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CANADA USA

Total Number: As of 2022, there were ~1.1 million SMEs 
in Canada, representing 99%+ of all businesses

Total Number: As of 2021, there were ~32.5 million 
SMEs in the United States, rrepresenting 99%+ of all 
businesses

Employment: ~10 million people, accounting for 90% of 
the total private sector workforce​

Employment: ~ 61 million people, accounting for 47% of 
the total private sector workforce

.  GDP Contribution: ~44% of private sector GDP  

Market Cap: GDP ~C$ 2.2 trillion (2021), SME portion 
has ~C$ 1.2 trillion value @ assumed 1x sales

Market Cap: GDP ~$23 trillion (2021), SME portion has 
~$10.1 trillion value​ @ assumed 1x sales

Key Sectors: Wholesale and retail trade, professional 
services, and construction​

Key Sectors: Healthcare and social assistance, 
professional services, retail trade, and construction

Exports: SMEs account for 25% of total export value​ Exports: SMEs account for  33% of total export value

CANADIAN AND US SME (SMALL AND MEDIUM-SIZED ENTERPRISES) MARKET – KEY FACTS
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GDP Contribution: ~54% of private sector GDP
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DISCLAIMER
Our reports, including this paper, express our opinions which have been based, in part, upon generally available public 
information and research as well as upon inferences and deductions made through our due diligence, research and 
analytical process. The information contained in this paper includes information from, or data derived from, public third-
party sources including industry publications, reports and research papers. Although this third-party information and 
data is believed to be reliable, neither Omnigence Asset Management nor its agents (collectively “Omnigence”) have 
independently verified the accuracy, currency or completeness of any of the information and data contained in this paper 
which is derived from such third party sources and, therefore, there is no assurance or guarantee as to the accuracy or 
completeness of such included information and data. Omnigence and its agents hereby disclaim any liability whatsoever 
in respect of any third-party information or data, and the results derived from our utilization of that data in our analysis. 
While we have a good-faith belief in the accuracy of what we write, all such information is presented “as is,” without 
warranty of any kind, whether express or implied. The use made of the information and conclusions set forth in this 
paper is solely at the risk of the user of this information. This paper is intended only as general information presented 
for the convenience of the reader and should not in any way be construed as investment or other advice whatsoever. 
Omnigence is not registered as an investment dealer or advisor in any jurisdiction and this report does not represent 
investment advice of any kind. The reader should seek the advice of relevant professionals (including a registered invest-
ment professional) before making any investment decisions. The opinions and views expressed in this paper are subject 
to change or modification without notice, and Omnigence does not undertake to update or supplement this or any other 
of its reports or papers as a result of a change in opinion stated herein or otherwise.


